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New forecasts Previous forecasts Difference
1020 2Q20 3Q20 4Q20F 1Q21F 2019 2020F 2021F 2019 2020F 2021F 2019 2020F 2021F
iPhone 11 190 180 180 80 90 63.0 60.0 5%
iPhone SE 10 160 140 90 60 40.0 36.0 11%
iPhone 12 5.4" - 125 80 125 17.0 -26%
iPhone 12 6.1" 25 250 170 215 30.0 -8%
iPhone 12 Pro 6.1" 15 150 80 165 125 32%
iPhone 12 Pro Max 6.7" - 175 90 175 17.0 3%
Other iPhones 145 120 80 20 10 365 41.0 -11%
Tofal iPhone EMS production 345 460 440 890 580 1950 2135 2250 1950 2135 2250 100% 100% 100%
Total iPhone sell-in 390 420 420 870 620 1920 210.0 192.0 209.0 100% 100%
1020 2Q20 3Q20F 4Q20F 1Q21F 2019 2020F 2021F 2019 2020F 2021F 2019 2020F 2021F
Total iPad EMS production 65 160 160 170 130 490 555 580 490 555 580 0% 0% 0%
Total Machook EMS production 30 50 60 40 40 150 180 200 150 180 200 0% 0% 0%
Total AirPod EMS production 230 190 240 240 190 510 900 1050 510 930 1200 0% -3% -13%
Total Watch EMS production 45 38 MO0 100 60 260 293 330 260 293 330 0% 0% 0%

ERHE : Nomura estimates - 2020/12/8
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